
Current Assets: 2024 2023
AIRS Cash and Cash Equivalents 13,986,376.55$               2,980,027.61$                 
AIRS Prepaid Expenses and Deposits 49,400.69 22,846.46                     
AIRS Accounts Receivable (net of allowance) 4,833,329.76 7,776,402.35                

AIRS Total Current Assets 18,869,107.00$               10,779,276.42$               

AIRS Other Assets:
AIRS Investments 51,296,410.24$               46,095,261.40$               
AIRS Deferred Income Tax Asset (net of liability) 454,549.47 454,549.47                   

AIRS Total Other Assets 51,750,959.71$               46,549,810.87$               

AIRS Property and Equipment:
AIRS Building and Fixed Assets (net of deprec) 0.00$                               0.00$                               

AIRS Total Property and Equipment 0.00 0.00

Total Assets 70,620,066.71$               57,329,087.29$               

Current Liabilities:
AIRS Accounts Payable and Escrow 3,424,701.92$                 1,346,461.64$                 
AIRS Unearned Premium 997,788.14 475,005.64                   

AIRS Total Current Liabilities 4,422,490.06$                 1,821,467.28$                 

AIRS Actuarial Claim Reserves:
AIRS Actuarial Claim Reserves 35,241,999.00$               20,770,000.00$               

AIRS Total Claim Reserves 35,241,999.00$               20,770,000.00$               

AIRS Members' Equity:
AIRS Investments Unrealized Gain/(Loss) 1,302,514.89$                 1,513,183.10$                 
Paid in Capital and Retained Earnings 5,250,000.00                250,000.00
AIRS Prior Years Accumulated Dividends 26,772,368.03 21,313,028.11              
AIRS Current Year Accumulated Dividends (2,369,305.27) 11,661,408.80

AIRS Total Members' Equity 30,955,577.65$               34,737,620.01$               

AIRS Total Liabilities, Reserves & Members' Equity 70,620,066.71$               57,329,087.29$               
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2024 2023

AIRS Income:
AIRS Premium 37,473,919.15 29,333,647.55
AIRS Excess Loss / Reinsurance Premium 1,435,031.35                -                               
AIRS Investment Income and Gain / (Loss) 2,384,409.44 1,386,009.75
AIRS Other Income 0.00 2,014,772.88

AIRS Total Income 41,293,359.94$               32,734,430.18$               

AIRS Deductions:
AIRS Incurred Losses (net) 27,815,456.78$               9,890,593.08$                 

AIRS Total Incurred Losses 27,815,456.78$               9,890,593.08$                 

AIRS Operating Expenses:
AIRS Administrative Expenses 4,168,494.57$                 1,687,445.45$                 
AIRS Administrative Fees 10,529,950.66 7,678,166.21
AIRS Professional Services 495,554.89 174,627.68
AIRS Royalty Fees 526,613.62 378,235.16
AIRS Bad Debt Expense 50,958.84                     475,289.52

AIRS Total Operating Expenses 15,771,572.58$               10,393,764.02$               

AIRS Total Deductions 43,587,029.36$               20,284,357.10$               

AIRS Excess Income Before Income Taxes 2,293,669.42)($              12,450,073.08$               

AIRS Taxes and Fees 75,635.85 788,664.28

AIRS Excess Income After Income Taxes (2,369,305.27) 11,661,408.80

AIRS Increase in Current Year Accumulated Dividends (2,369,305.27) 11,661,408.80

AIRS Excess Income (Retained Earnings) 0.00$                              0.00$                              
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CONSOLIDATED STATEMENT OF INCOME AND DEDUCTIONS

For the Twelve Months Ending December 31, 2024



M-T-D
ACTUAL

M-T-D
BUDGET

M-T-D
VARIANCE

Y-T-D
ACTUAL

Y-T-D
BUDGET

Y-T-D
VARIANCE

Income:
AIRS Premium 3,119,805.21$       2,729,054.34$       390,750.87$          37,473,919.15$     32,132,414.00$     5,341,505.15$       
AIRS Excess Loss and Reinsurance Premium 119,585.88          (121,879.35)         241,465.23          1,435,031.35       (1,435,031.00)      2,870,062.35       
AIRS Investment Income 335,354.13 148,630.14 186,723.99 2,286,514.11 1,750,000.00 536,514.11
AIRS Investment Gain/(Loss) (31,649.10) 4,246.58 (35,895.68) 97,895.33 50,000.00 47,895.33
AIRS Other Income 0.00 169.86 (169.86) 0.00 2,000.00 (2,000.00)

AIRS Income 3,543,096.12$       2,760,221.57$       782,874.55$          41,293,359.94$     32,499,383.00$     8,793,976.94$       

Total Income 3,543,096.12$       2,760,221.57$       782,874.55$          41,293,359.94$     32,499,383.00$     8,793,976.94$       

Deductions:
AIRS Incurred Loss 12,119,650.86$     1,013,472.73$       11,106,178.13$     27,815,456.78$     11,932,824.00$     15,882,632.78$     
AIRS Administrative Fees 776,924.88 745,477.81 31,447.07 10,529,950.66 8,777,400.00 1,752,550.66
AIRS Accounting 0.00 0.00 0.00 0.00 0.00 0.00
AIRS Professional Services 53,814.10 42,715.03 11,099.07 495,554.89 502,935.00 (7,380.11)
AIRS Excess Insurance 0.00 0.00 0.00 0.00 0.00 0.00
AIRS Marketing 1,766.89 7,643.84 (5,876.95) 76,912.55 90,000.00 (13,087.45)
AIRS Commissions 216,019.91 194,970.47 21,049.44 2,501,230.23 2,295,620.00 205,610.23
AIRS Travel 4,537.98 10,540.00 (6,002.02) 117,819.43 124,100.00 (6,280.57)
AIRS Bank Charges 663.24 598.77 64.47 6,634.66 7,050.00 (415.34)
AIRS Office / Supplies / Printing 260.23 777.12 (516.89) 5,646.08 9,150.00 (3,503.92)
AIRS Shipping / Postage 241.50 191.95 49.55 3,059.53 2,260.00 799.53
AIRS Insurance 15,395.32 16,858.90 (1,463.58) 190,198.02 198,500.00 (8,301.98)
AIRS Royalty Fees 40,394.57 40,491.10 (96.53) 526,613.62 476,750.00 49,863.62
AIRS Dues / Assessments 419.65 552.05 (132.40) 5,056.62 6,500.00 (1,443.38)
AIRS Depreciation 2,764.18 3,983.97 (1,219.79) 40,468.11 46,908.00 (6,439.89)
AIRS Personnel 137,875.54 93,381.19 44,494.35 1,180,936.61 1,099,499.00 81,437.61
AIRS Communications 434.00 467.12 (33.12) 5,366.95 5,500.00 (133.05)
AIRS Bad Debt 4,246.57 4,246.57 0.00 50,958.84 50,000.00 958.84
AIR Loss Control 1,521.37 3,227.40 (1,706.03) 35,165.78 38,000.00 (2,834.22)
AIR Taxes and Fees 8,241.47 7,482.47 759.00 75,635.85 88,100.00 (12,464.15)

AIRS Deductions 13,385,172.26$     2,187,078.49$       11,198,093.77$     43,662,665.21$     25,751,096.00$     17,911,569.21$     

Total Deductions 13,385,172.26$     2,187,078.49$       11,198,093.77$     43,662,665.21$     25,751,096.00$     17,911,569.21$     

AIRS Excess Income 9,842,076.14)($     573,143.08$          10,415,219.22)($   2,369,305.27)($     6,748,287.00$       9,117,592.27)($     
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STATEMENT OF INCOME AND DEDUCTIONS COMPARED TO BUDGET

For the Twelve Months Ending December 31, 2024



1993 FUND YEAR 1994 FUND YEAR 1995 FUND YEAR 1996 FUND YEAR

Income:
AIR Premium 0.00$                               0.00$                               0.00$                               0.00$                               
AIR Excess Loss and Reinsurance Premium 0.00$                               0.00$                               0.00$                               0.00$                               
AIR Investment Income 0.00 0.00 0.00 0.00
AIR Investment Gain/(Loss) 0.00 0.00 0.00 0.00
AIR Other Income 0.00 0.00 0.00 0.00

AIR Total Income 0.00$                               0.00$                               0.00$                               0.00$                               

Deductions:
AIR Incurred Loss 0.00$                               0.00$                               0.00$                               0.00$                               
AIR Administrative Fees 0.00 0.00 0.00 0.00
AIR Accounting 0.00 0.00 0.00 0.00
AIR Professional Services 0.00 0.00 0.00 0.00
AIR Reinsurance 0.00 0.00 0.00 0.00
AIR Marketing 0.00 0.00 0.00 0.00
AIR Commissions 0.00 0.00 0.00 0.00
AIR Travel 0.00 0.00 0.00 0.00
AIR Bank Charges 0.00 0.00 0.00 0.00
AIR Office / Supplies / Printing 0.00 0.00 0.00 0.00
AIR Shipping / Postage 0.00 0.00 0.00 0.00
AIR Insurance 0.00 0.00 0.00 0.00
AIR Royalty 0.00 0.00 0.00 0.00
AIR Depreciation 0.00 0.00 0.00 0.00
AIR Dues / Assessments 0.00 0.00 0.00 0.00
AIR Personnel Costs 0.00 0.00 0.00 0.00
AIR Communications 0.00 0.00 0.00 0.00
AIR Loss Control 0.00 0.00 0.00 0.00
AIR Bad Debt Expense 0.00 0.00 0.00 0.00
AIR Taxes amd Fees 0.00 0.00 0.00 0.00

AIR Total Deductions 0.00$                               0.00$                               0.00$                               0.00$                               

AIR Excess Income 0.00$                               0.00$                               0.00$                               0.00$                               

AIR Inter-Fund Year Transfers 0.00 0.00 0.00 0.00

AIR Total Income 0.00$                               0.00$                               0.00$                               0.00$                               

AIR Retained Earnings 0.00$                               0.00$                               0.00$                               0.00$                               

AIR Dividend Distributions Issued 0.00 0.00 0.00 0.00

AIR Net Future Dividends Held 0.00$                               0.00$                               0.00$                               0.00$                               

STATEMENT OF INCOME AND DEDUCTIONS BY FUND YEAR

For the Twelve Months Ending December 31, 2024
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1997 FUND YEAR 1998 FUND YEAR 1999 FUND YEAR 2000 FUND YEAR

Income:
AIR Premium 0.00$                               0.00$                               0.00$                               0.00$                               
AIR Excess Loss and Reinsurance Premium 0.00$                               0.00$                               0.00$                               0.00$                               
AIR Investment Income 0.00 0.00 0.00 0.00
AIR Investment Gain/(Loss) 0.00 0.00 0.00 0.00
AIR Other Income 0.00 0.00 0.00 0.00

AIR Total Income 0.00$                               0.00$                               0.00$                               0.00$                               

Deductions:
AIR Incurred Loss 0.00$                               0.00$                               0.00$                               0.00$                               
AIR Administrative Fees 0.00 0.00 0.00 0.00
AIR Accounting 0.00 0.00 0.00 0.00
AIR Professional Services 0.00 0.00 0.00 0.00
AIR Reinsurance 0.00 0.00 0.00 0.00
AIR Marketing 0.00 0.00 0.00 0.00
AIR Commissions 0.00 0.00 0.00 0.00
AIR Travel 0.00 0.00 0.00 0.00
AIR Bank Charges 0.00 0.00 0.00 0.00
AIR Office / Supplies / Printing 0.00 0.00 0.00 0.00
AIR Shipping / Postage 0.00 0.00 0.00 0.00
AIR Insurance 0.00 0.00 0.00 0.00
AIR Royalty 0.00 0.00 0.00 0.00
AIR Depreciation 0.00 0.00 0.00 0.00
AIR Dues / Assessments 0.00 0.00 0.00 0.00
AIR Personnel Costs 0.00 0.00 0.00 0.00
AIR Communications 0.00 0.00 0.00 0.00
AIR Loss Control 0.00 0.00 0.00 0.00
AIR Bad Debt Expense 0.00 0.00 0.00 0.00
AIR Taxes amd Fees 0.00 0.00 0.00 0.00

AIR Total Deductions 0.00$                               0.00$                               0.00$                               0.00$                               

AIR Excess Income 0.00$                               0.00$                               0.00$                               0.00$                               

AIR Inter-Fund Year Transfers 0.00 0.00 0.00 0.00

AIR Total Income 0.00$                               0.00$                               0.00$                               0.00$                               

AIR Retained Earnings 0.00$                               0.00$                               0.00$                               0.00$                               

AIR Dividend Distributions Issued 0.00 0.00 0.00 0.00

AIR Net Future Dividends Held 0.00$                               0.00$                               0.00$                               0.00$                               

For the Twelve Months Ending December 31, 2024

STATEMENT OF INCOME AND DEDUCTIONS BY FUND YEAR
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2001 FUND YEAR 2002 FUND YEAR 2003 FUND YEAR 2004 FUND YEAR

Income:
AIR Premium 0.00$                               0.00$                               0.00$                               0.00$                               
AIR Excess Loss and Reinsurance Premium 0.00$                               0.00$                               0.00$                               0.00$                               
AIR Investment Income 0.00 0.00 0.00 0.00
AIR Investment Gain/(Loss) 0.00 0.00 0.00 0.00
AIR Other Income 0.00 0.00 0.00 0.00

AIR Total Income 0.00$                               0.00$                               0.00$                               0.00$                               

Deductions:
AIR Incurred Loss 0.00$                               0.00$                               0.00$                               0.00$                               
AIR Administrative Fees 0.00 0.00 0.00 0.00
AIR Accounting 0.00 0.00 0.00 0.00
AIR Professional Services 0.00 0.00 0.00 0.00
AIR Reinsurance 0.00 0.00 0.00 0.00
AIR Marketing 0.00 0.00 0.00 0.00
AIR Commissions 0.00 0.00 0.00 0.00
AIR Travel 0.00 0.00 0.00 0.00
AIR Bank Charges 0.00 0.00 0.00 0.00
AIR Office / Supplies / Printing 0.00 0.00 0.00 0.00
AIR Shipping / Postage 0.00 0.00 0.00 0.00
AIR Insurance 0.00 0.00 0.00 0.00
AIR Royalty 0.00 0.00 0.00 0.00
AIR Depreciation 0.00 0.00 0.00 0.00
AIR Dues / Assessments 0.00 0.00 0.00 0.00
AIR Personnel Costs 0.00 0.00 0.00 0.00
AIR Communications 0.00 0.00 0.00 0.00
AIR Loss Control 0.00 0.00 0.00 0.00
AIR Bad Debt Expense 0.00 0.00 0.00 0.00
AIR Taxes amd Fees 0.00 0.00 0.00 0.00

AIR Total Deductions 0.00$                               0.00$                               0.00$                               0.00$                               

AIR Excess Income 0.00$                               0.00$                               0.00$                               0.00$                               

AIR Inter-Fund Year Transfers 0.00 0.00 0.00 0.00

AIR Total Income 0.00$                               0.00$                               0.00$                               0.00$                               

AIR Retained Earnings 0.00$                               0.00$                               0.00$                               0.00$                               

AIR Dividend Distributions Issued 0.00 0.00 0.00 0.00

AIR Net Future Dividends Held 0.00$                               0.00$                               0.00$                               0.00$                               

STATEMENT OF INCOME AND DEDUCTIONS BY FUND YEAR

For the Twelve Months Ending December 31, 2024
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2005 FUND YEAR 2006 FUND YEAR 2007 FUND YEAR 2008 FUND YEAR

Income:
AIR Premium 0.00$                               0.00$                               0.00$                               0.00$                               
AIR Excess Loss and Reinsurance Premium 0.00$                               0.00$                               0.00$                               0.00$                               
AIR Investment Income 0.00 0.00 0.00 0.00
AIR Investment Gain/(Loss) 0.00 0.00 0.00 0.00
AIR Other Income 0.00 0.00 0.00 0.00

AIR Total Income 0.00$                               0.00$                               0.00$                               0.00$                               

Deductions:
AIR Incurred Loss 0.00$                               0.00$                               0.00$                               0.00$                               
AIR Administrative Fees 0.00 0.00 0.00 0.00
AIR Accounting 0.00 0.00 0.00 0.00
AIR Professional Services 0.00 0.00 0.00 0.00
AIR Reinsurance 0.00 0.00 0.00 0.00
AIR Marketing 0.00 0.00 0.00 0.00
AIR Commissions 0.00 0.00 0.00 0.00
AIR Travel 0.00 0.00 0.00 0.00
AIR Bank Charges 0.00 0.00 0.00 0.00
AIR Office / Supplies / Printing 0.00 0.00 0.00 0.00
AIR Shipping / Postage 0.00 0.00 0.00 0.00
AIR Insurance 0.00 0.00 0.00 0.00
AIR Royalty 0.00 0.00 0.00 0.00
AIR Depreciation 0.00 0.00 0.00 0.00
AIR Dues / Assessments 0.00 0.00 0.00 0.00
AIR Personnel Costs 0.00 0.00 0.00 0.00
AIR Communications 0.00 0.00 0.00 0.00
AIR Loss Control 0.00 0.00 0.00 0.00
AIR Bad Debt Expense 0.00 0.00 0.00 0.00
AIR Taxes amd Fees 0.00 0.00 0.00 0.00

AIR Total Deductions 0.00$                               0.00$                               0.00$                               0.00$                               

AIR Excess Income 0.00$                               0.00$                               0.00$                               0.00$                               

AIR Inter-Fund Year Transfers 0.00 0.00 0.00 0.00

AIR Total Income 0.00$                               0.00$                               0.00$                               0.00$                               

AIR Retained Earnings 0.00$                               0.00$                               0.00$                               0.00$                               

AIR Dividend Distributions Issued 0.00 0.00 0.00 0.00

AIR Net Future Dividends Held 0.00$                               0.00$                               0.00$                               0.00$                               

STATEMENT OF INCOME AND DEDUCTIONS BY FUND YEAR

For the Twelve Months Ending December 31, 2024
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2009 FUND YEAR 2010 FUND YEAR 2011 FUND YEAR 2012 FUND YEAR

Income:
AIR Premium 0.00$                               0.00$                               0.00$                               0.00$                               
AIR Excess Loss and Reinsurance Premium 0.00$                               0.00$                               0.00$                               0.00$                               
AIR Investment Income 0.00 0.00 0.00 0.00
AIR Investment Gain/(Loss) 0.00 0.00 0.00 0.00
AIR Other Income 0.00 0.00 0.00 0.00

AIR Total Income 0.00$                               0.00$                               0.00$                               0.00$                               

Deductions:
AIR Incurred Loss 0.00$                               0.00$                               0.00$                               0.00$                               
AIR Administrative Fees 0.00 0.00 0.00 0.00
AIR Accounting 0.00 0.00 0.00 0.00
AIR Professional Services 0.00 0.00 0.00 0.00
AIR Reinsurance 0.00 0.00 0.00 0.00
AIR Marketing 0.00 0.00 0.00 0.00
AIR Commissions 0.00 0.00 0.00 0.00
AIR Travel 0.00 0.00 0.00 0.00
AIR Bank Charges 0.00 0.00 0.00 0.00
AIR Office / Supplies / Printing 0.00 0.00 0.00 0.00
AIR Shipping / Postage 0.00 0.00 0.00 0.00
AIR Insurance 0.00 0.00 0.00 0.00
AIR Royalty 0.00 0.00 0.00 0.00
AIR Depreciation 0.00 0.00 0.00 0.00
AIR Dues / Assessments 0.00 0.00 0.00 0.00
AIR Personnel Costs 0.00 0.00 0.00 0.00
AIR Communications 0.00 0.00 0.00 0.00
AIR Loss Control 0.00 0.00 0.00 0.00
AIR Bad Debt Expense 0.00 0.00 0.00 0.00
AIR Taxes amd Fees 0.00 0.00 0.00 0.00

AIR Total Deductions 0.00$                               0.00$                               0.00$                               0.00$                               

AIR Excess Income 0.00$                               0.00$                               0.00$                               0.00$                               

AIR Inter-Fund Year Transfers 0.00 0.00 0.00 0.00

AIR Total Income 0.00$                               0.00$                               0.00$                               0.00$                               

AIR Retained Earnings 0.00$                               0.00$                               0.00$                               0.00$                               

AIR Dividend Distributions Issued 0.00 0.00 0.00 0.00

AIR Net Future Dividends Held 0.00$                               0.00$                               0.00$                               0.00$                               

STATEMENT OF INCOME AND DEDUCTIONS BY FUND YEAR

For the Twelve Months Ending December 31, 2024
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2013 FUND YEAR 2014 FUND YEAR 2015 FUND YEAR 2016 FUND YEAR

Income:
AIR Premium 0.00$                               0.00$                               13,777,054.69$               15,055,653.30$               
AIR Excess Loss and Reinsurance Premium 0.00$                               0.00$                               0.00$                               0.00$                               
AIR Investment Income 0.00 0.00 218,376.99 138,460.18
AIR Investment Gain/(Loss) 0.00 0.00 0.00 0.00
AIR Other Income 0.00 0.00 22,487.95 96,423.95

AIR Total Income 0.00$                               0.00$                               14,017,919.63$               15,290,537.43$               

Deductions:
AIR Incurred Loss 0.00$                               0.00$                               5,522,584.79$                 8,782,364.06$                 
AIR Administrative Fees 0.00 0.00 3,077,653.99 3,462,362.36
AIR Accounting 0.00 0.00 0.00 0.00
AIR Professional Services 0.00 0.00 0.00 0.00
AIR Reinsurance 0.00 0.00 0.00 0.00
AIR Marketing 0.00 0.00 0.00 0.00
AIR Commissions 0.00 0.00 0.00 0.00
AIR Travel 0.00 0.00 0.00 0.00
AIR Bank Charges 0.00 0.00 0.00 0.00
AIR Office / Supplies / Printing 0.00 0.00 0.00 0.00
AIR Shipping / Postage 0.00 0.00 0.00 0.00
AIR Insurance 0.00 0.00 0.00 0.00
AIR Royalty 0.00 0.00 0.00 0.00
AIR Depreciation 0.00 0.00 0.00 0.00
AIR Dues / Assessments 0.00 0.00 0.00 0.00
AIR Personnel Costs 0.00 0.00 0.00 0.00
AIR Communications 0.00 0.00 0.00 0.00
AIR Loss Control 0.00 0.00 7,222.11 8,289.07
AIR Bad Debt Expense 0.00 0.00 0.00 0.00
AIR Taxes amd Fees 0.00 0.00 0.00 0.00

AIR Total Deductions 0.00$                               0.00$                               8,607,460.89$                 12,253,015.49$               

AIR Excess Income 0.00$                               0.00$                               5,410,458.74$                 3,037,521.94$                 

AIR Inter-Fund Year Transfers 0.00 0.00 2,318,375.56 (526,230.95)

AIR Total Income 0.00$                               0.00$                               3,092,083.18$                 3,563,752.89$                 

AIR Retained Earnings 0.00$                               0.00$                               0.00$                               0.00$                               

AIR Dividend Distributions Issued 0.00 0.00 3,092,083.18 3,563,752.89

AIR Net Future Dividends Held 0.00$                               0.00$                               0.00$                               0.00$                               

STATEMENT OF INCOME AND DEDUCTIONS BY FUND YEAR

For the Twelve Months Ending December 31, 2024
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2017 FUND YEAR 2018 FUND YEAR 2019 FUND YEAR 2020 FUND YEAR

Income:
AIR Premium 13,547,373.47$               16,932,844.30$               17,568,264.48$               17,626,836.45$               
AIR Excess Loss and Reinsurance Premium 0.00$                               0.00$                               0.00$                               0.00$                               
AIR Investment Income 311,478.47 685,789.63 1,342,474.98 383,868.49
AIR Investment Gain/(Loss) 0.00 0.00 0.00 0.00
AIR Other Income 283,581.38 618,539.17 527,986.53 615,839.44

AIR Total Income 14,142,433.32$               18,237,173.10$               19,438,725.99$               18,626,544.38$               

Deductions:
AIR Incurred Loss 6,499,248.60$                 6,922,149.14$                 10,503,298.52$               8,159,983.50$                 
AIR Administrative Fees 3,459,668.14 4,374,223.58 5,207,579.38 4,717,175.84
AIR Accounting 0.00 0.00 0.00 0.00
AIR Professional Services 0.00 0.00 0.00 0.00
AIR Reinsurance 0.00 0.00 0.00 0.00
AIR Marketing 0.00 0.00 0.00 0.00
AIR Commissions 0.00 0.00 0.00 414.00
AIR Travel 0.00 0.00 0.00 0.00
AIR Bank Charges 0.00 0.00 0.00 0.00
AIR Office / Supplies / Printing 0.00 0.00 0.00 0.00
AIR Shipping / Postage 0.00 0.00 0.00 0.00
AIR Insurance 0.00 0.00 0.00 0.00
AIR Royalty 0.00 0.00 0.00 0.00
AIR Depreciation 0.00 0.00 0.00 0.00
AIR Dues / Assessments 0.00 0.00 0.00 0.00
AIR Personnel Costs 0.00 0.00 0.00 0.00
AIR Communications 0.00 0.00 0.00 0.00
AIR Loss Control 14,534.52 15,331.38 22,058.63 20,314.05
AIR Bad Debt Expense 0.00 0.00 0.00 0.00
AIR Taxes amd Fees 0.00 0.00 0.00 0.00

AIR Total Deductions 9,973,451.26$                 11,311,704.10$               15,732,936.53$               12,897,887.39$               

AIR Excess Income 4,168,982.06$                 6,925,469.00$                 3,705,789.46$                 5,728,656.99$                 

AIR Inter-Fund Year Transfers (343,772.60) 2,300,370.96 (1,296,182.48) (515,715.55)

AIR Total Income 4,512,754.66$                 4,625,098.04$                 5,001,971.94$                 6,244,372.54$                 

AIR Retained Earnings 0.00$                               0.00$                               0.00$                               0.00$                               

AIR Dividend Distributions Issued 4,512,754.66 4,625,098.04 5,001,971.94 3,624,951.35

AIR Net Future Dividends Held 0.00$                               0.00$                               0.00$                               2,619,421.19$                 

STATEMENT OF INCOME AND DEDUCTIONS BY FUND YEAR

For the Twelve Months Ending December 31, 2024
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2021 FUND YEAR 2022 FUND YEAR 2023 FUND YEAR 2024 FUND YEAR

Income:
AIR Premium 17,912,575.33$               23,620,859.98$               28,564,658.69$               35,180,476.16$               
AIR Excess Loss and Reinsurance Premium 0.00$                               0.00$                               0.00$                               1,435,031.35$                 
AIR Investment Income 1,802,057.82 775,228.63 1,509,254.56 2,190,243.42
AIR Investment Gain/(Loss) 1,571,767.22 (1,936,521.42) (280,344.67) 97,895.33
AIR Other Income 1,243,172.93 1,365,819.85 1,936,450.68 0.00

AIR Total Income 22,529,573.30$               23,825,387.04$               31,808,341.46$               38,903,646.26$               

Deductions:
AIR Incurred Loss 9,495,569.60$                 10,147,713.64$               14,432,506.51$               28,609,045.16$               
AIR Administrative Fees 4,717,104.48 6,351,304.61 7,953,834.69 8,152,505.83
AIR Accounting 0.00 0.00 0.00 0.00
AIR Professional Services 9,618.23 60,073.90 174,627.68 495,554.89
AIR Reinsurance 0.00 0.00 0.00 0.00
AIR Marketing 28,614.69 72,734.69 42,474.51 76,912.55
AIR Commissions 13,391.67 659,001.25 972,881.87 2,501,230.23
AIR Travel 0.00 41,175.10 94,005.75 117,819.43
AIR Bank Charges 2,177.44 5,257.79 5,961.38 6,634.66
AIR Office / Supplies / Printing 6,638.48 1,776.75 4,186.05 5,646.08
AIR Shipping / Postage 0.00 330.00 512.86 3,059.53
AIR Insurance 0.00 20,277.84 89,543.70 190,198.02
AIR Royalty 41,470.28 159,389.88 366,355.85 526,613.62
AIR Depreciation 0.00 0.00 43,275.87 40,468.11
AIR Dues / Assessments 2,087.00 11,131.96 5,588.29 5,056.62
AIR Personnel Costs 0.00 319,999.73 448,899.20 1,180,936.61
AIR Communications 0.00 547.86 4,891.71 5,366.95
AIR Loss Control 29,634.09 11,345.62 11,716.08 35,165.78
AIR Bad Debt Expense 0.00 0.00 475,289.52 50,958.84
AIR Taxes amd Fees 63,133.57 (335,906.98) 789,024.28 75,275.85

AIR Total Deductions 14,409,439.53$               17,526,153.64$               25,915,575.80$               42,078,448.76$               

AIR Excess Income 8,120,133.77$                 6,299,233.40$                 5,892,765.66$                 3,174,802.50)($              

AIR Inter-Fund Year Transfers 1,959,935.30 1,246,657.39 (217,304.40) (10,986,632.96)

AIR Total Income 6,160,198.47$                 5,052,576.01$                 6,110,070.06$                 7,811,830.46$                 

AIR Retained Earnings 0.00$                               0.00$                               0.00$                               0.00$                               

AIR Dividend Distributions Issued 3,101,033.43 0.00 0.00 0.00

AIR Net Future Dividends Held 3,059,165.04$                 5,052,576.01$                 6,110,070.06$                 7,811,830.46$                 

STATEMENT OF INCOME AND DEDUCTIONS BY FUND YEAR

For the Twelve Months Ending December 31, 2024
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2025 FUND YEAR

Income:
AIR Premium 0.00$                               
AIR Excess Loss and Reinsurance Premium 0.00$                               
AIR Investment Income 0.00
AIR Investment Gain/(Loss) 0.00
AIR Other Income 0.00

AIR Total Income 0.00$                               

Deductions:
AIR Incurred Loss 0.00$                               
AIR Administrative Fees 0.00
AIR Accounting 0.00
AIR Professional Services 0.00
AIR Reinsurance 0.00
AIR Marketing 0.00
AIR Commissions 0.00
AIR Travel 0.00
AIR Bank Charges 0.00
AIR Office / Supplies / Printing 0.00
AIR Shipping / Postage 0.00
AIR Insurance 0.00
AIR Royalty 0.00
AIR Depreciation 0.00
AIR Dues / Assessments 0.00
AIR Personnel Costs 0.00
AIR Communications 0.00
AIR Loss Control 0.00
AIR Bad Debt Expense 0.00
AIR Taxes amd Fees 0.00

AIR Total Deductions 0.00$                               

AIR Excess Income 0.00$                               

AIR Inter-Fund Year Transfers 0.00

AIR Total Income 0.00$                               

AIR Retained Earnings 0.00$                               

AIR Dividend Distributions Issued 0.00

AIR Net Future Dividends Held 0.00$                               

STATEMENT OF INCOME AND DEDUCTIONS BY FUND YEAR

For the Twelve Months Ending December 31, 2024

Page 12 of 11
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